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RAPORTUL AUDITOGRULUI INDEPENDENT
INDEPENDENT AUDITOR'S REFORT

Cé#ire aclionarii SC SEMROM 8A
To the Shareholders of SC SEMROM SA

Raport asupra auditwlui situatilor financiare
Roport an fhe Audit of the Finaneis! Statermants

Qpinia
Opinion

1. Am auditat siluaiiile financlare ansxate ale societti SC SEMROM SA ("Socictatea”), cu
sadiul eocial in Strada Aristide Pascal, nr 28-30,5ector 3 Bucuresti, identificatd prin codul
unkc de inreglstrare flscald 351290, care cuprind bilanjul Iz data de 31 decembrie 2018,
contul de profit i pierdere, eituatia modificariler capitalului propriu si situatia fluxurilor de
rezorerie pentru exercitivl financiar incheiat la aceasta data, precum si un sumar al
politicllor contablle semnlficative sl notele explicative
We have audited the accompanying financial siafermenis of SC SEMROM SA (the
"Company'l, with registered office in Aristide Pagcal Sk, ho 28-30, Sectar 3, Bucuresti,
icfarifiad Ay the unigue tax regisiration cods 357290, which caomprise the stafement of
financial posiion as af 31 December 2018, and the stalement of comprafisnsive
fncomae, stalement of changas In equity and statemernt of cash flows for the year then
ehded, including a surymery of significart accournting policies and notes fo the financiaf
statermenis

2. Situatiile financiare la 31 decembrie 2018 se idenitificé astfel:
The financiaf stafements as at December 31, 2018 are identified as follows:

» Activ net/Total capitaluri proprii: 61.470.676 loi
Net aasels/ Equity RON 61,470,676
»  Profitul net alf plerdarea nets a exercliiuiul financlar: 252 483 lei
Net profitffoss) for the finahcial year RON 2562 483

3. In opinla npastra, situatiile financiare anexate ofera o Imagine fidela, in toate aspactele

semnificativa, a pozitiel financiare 2 Sccistatii la data de 31 decombria 20H8 pracum si
a performanteal flnanclara si a fluxurllor de frezorerie pantru exarcitiul financiar incheiat la
aceaszta data in conformitate cu Ordinud Ministrului Finantelor Publice nr, 18{(2/2014, cu
modificirile ulterioare {OMF 1802/2014") si cu politicile contabkile descrise in notela la
siluatiile financiare.
In our opinion, the accampanying financial statements present fairly, in alf materizl
respecis, the financial posilion of the Comparnty as at 31 Dacernber 2018, and its
financial performance and Hs cash flows for the year then onded sfatements In
gocordance with fthe Order of fthe Ministry of Public Finance 1802/20174, as
subsequently amended (,OMF 1802/2014") and as described in the accounting policies
presentad In the notas to the financial sfalaments
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Bazele opiniai
Basls for aprinion

4. Am desfasurat auditul nostru in conformitate cu Standardete Internationale de Audit,

adoptate da Camera Auditerilor Financiari din Romanla {"ISA"). Responsabilitatile noastre
in beza acestor standarde sunt descrise detaliat in sectiunea "Reszponsabilitatile
auditorului intr-un audit al situatillor financiare” din raportul nostru. Suntem indepaendenti
fata de Sociefata, conform Codulul Etfe al Profasionistilor Contablll amis da Consillul
pentru Standarde Internationale da Etica peniru Centablli {codul IESBA), conform
carintelor atice care sunt relevante pentru auditul situatlilor flnanckare In Romanla, 2l he-
am indeplinit rezponzabllitaille etfice conform acsstor corinfe si conform Codului IESBA.
Cradem ca probsle de audit pe care le-am obtinut sunt suficlente sl adacvate pentru a
furniza o haza pentru cplnla noastra.
We conducted owr audit in accordance with Infernational Standards on Auditing, as
adopted by the Chamber of Financial audilors of Romartia {"15A"Y). Our responsibilities
under those standards are furdher described in the Auditor's Responsibilties for ihe
Audit of the Financial Sfafetmeris sectfon of our reporl. We ars ndapendent of the
Company in accordance with the Iinfermationaf Ethics Slandards Board for Accountants’
Coda of Ethics for Professional Accountanis (IESBA Code), in accordance with elhical
requirements relevant for the audit of the financial stsdemenis in Romania and we have
fuffitad our othar ethical responsibilities in accordance with these reguiremerts and the
IESBA Code. We helieve that the audit svidence we have oblained is sufficient and
appropriate lo provido a basiz for our opinton.

Alte Informaltii — Raportul Administratorilor
Other information- Administrator’'s Report

5. Administratorll sunt responsakili pentru intocmirea &i prezentarea altor informalii. Acele alte
informaltii cuprind Raporiul administratorilor, dar nu cuprind sHuatiila financlare sl raportul
auditerului cu privire la acestea, aceasta find prezentat Intr-un raport separat.

The adminisirator iz responsible for the preparalion and presentation of the ofher
informaftion. The ofther infarmation comprises the Adminisirafor's report, bul daes not
include e consolidaled and separate financial stafements, and our auditor's report
fhereon.

Opinia noastra cu privire la situatiile financiare nu acopara sl aceste alte informalll &i cu
exceptia cazului in care se mentionsaza explicit in raporul nosiru, nu exprimam nici un fel
da concluzle de aslgurara cu privire fa acestea,

Cir opinion on the financial statemats does nol cover the other formation and,
unless otherwise explicitly menkioned in our report, we do hot express any form of
assurance conalusion thereon.

In leg&tura cu auditul situatilor financiare pentru exercitiul financiar ncheiat la 31
decembrie 2018, responsabillatea noastra este sa citim acele alte informatlli si, in acest
demers, sa apreciem daca aceals alle informiatil sunt samniflcativ inconsecvants cu siluatiile
financiare, sau cu cuncslintele pe care noi la-am obtinut in timpu! auditului, sau daca sle
par a fi danaturata semnlfcativ,

In connection with our audit of the financial statermenls for the vear ended 31 Docamber
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2018, ouwr responsibility is lo read the other informalion and, in dofng so, consider
whather the ofher information i malsrially inconsisient with the finaneial statements or
our knowledge obtained in the audit or cifierwise appears to ba materially misstated.

In casa ce priveste Raportul adminlztratorllor, am cilit si raportem daca acesta a fost
intocmlt, In toate aspectele semnificative, in conformitate cu OMFP 1802/2014, punctele
485-492,

With raspect fo the Administrator's report, we read and raport if this has bean prapared,

in sl material respects, in accordance with the provisions of Minisiry of Public Finance

Ordar 18022014 with subsequent amendments, arficle no, 489-492,

In baza excluzsiv a actlvitatilor care trebuie desfasurate in cursul auditului situatiilor
financiare, in opinia noastra:

On the sole basis of the procedwres performad within the audit of the financiat
stalements, in ot apinion:

a) infarmatille prezentate in Raportul administratorilor pentru exercitiul financlar pantru
care au fost intocmite situatille financlare sunt in concordants, in toate aspectels
sernnificative, cu situatiife financiare;
the information included in the administrators' repart for the financial yesr for which
ihe financiaf slalements have bean prepared are consistent, in aff melerial respacts,
with these financia! slatemants;

b} raportul administratorilor & fost fntocmit, In toate aspectale semnificetive, in
conformitate cu in conformitate cu OMFP 1802/2014, punctale 482-492,
the administrators’ report has been prepared, in all material respects, in
accardance wilh the provisions of Ministry of Public Finance Ordar no. 18022014,
article no. 488-492,

In plus, in baza cunostintalor si intelegerii noastre cu privire la Societate si la madiul
acesteia, dobandite in cursul audifuluf sifuatillor financiare pontru exarcitiul financiar
inchetat la data de 31 decembrie 2018, ni sa cere sa raportam daca am Identiflcat
donaturari semnificative in Raportul administratorilor, Mu avem nimic de raportat cu privire

la acest aspest,
Morsovar, based on our knowledge and understanding concerning the Company and

ils environment gained during the audit on the (standslone) financial statemeris
prepared as at 31 Dacember 2018, we are reguired o report if we have identified a
maferial misstatemant of this Administrator's report, We have nothing to repart in this
regard.
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Responsabllitatile conduceril &1 ale persoaneler rasponsablle cu guvernanta pentru
situatiile financiare

Responsibilities of Management and Thosa Charged with Governance for the
Financial Statemenis

9 Conducerea Societatii este responsabila peniru intocmirea situatiilor financiare care sa ofere
o imagine fidela in conformitate cu OMFP 1802/2014, cu modificdrile ulterioare si pentm
acel control intem pe care conducerea il considera necesar pentru a peimite intocmirea de
situatii financiare lipsite de denaturari semmificative, cauzate fie de frauda, fie de eroare.
Manaserment iy responsible for the prepavation and fuiv presentation of the finencial
sécitements in nccordance Order I802/2014 with subsequent amendimenis and for such
nternal control ay management deterniines s necessary fo enable the preparation of
Sinancial stotemtents thaf are free firam waterial misstaterent, whether due to finud or
e’

10 In intocmirca situatiilor financiare, conducersa este responsabila pentty evaluares

capacitatii Societatii de a-si continua activitates, pentriz prozentarea, daca sste cazul, a
aspectelor referitoare la continvitatca activitatii si pentru utilizarea contabilitatii pe baza
continuilatii activitatii, cu cxceptia cazului in caro conduccrea fic intenfioneaza sa lichideze
Societalea sau sa opreasca opcratiunile, fic nu are nicio alta alternafiva realista in afava
acestors,
In preparing the finonciol stafements, management is responsible for assessing the
Company s ability fo confinwe as o going concern, disclosing, s applicuble, matters
refated tn going concern and nsing the going concern bosis of acconnting anfoss
Menagenent either intends fo figuidate the Compey or to cease operations, or ks no
reglistie alternative but to da so.

1! Perscanegle responsabile cu guyeimanta sunt responsabile pentru supravegherea procesului
de raportare financiara al Socigtatii,
Thoxe charged with governance qrve respansible for everseeing the Company s fineciod
repuiting jrocess.

Responsabilitatife auditorulul fnfr-an audlt of sfivatiflor financiure

12 Ohiectivele noastre conslau in obtinerea unei asigurari rezonabile privind masura in care
sitvatiile financiare, in ansamblu, sunt lipsite de denaturari semnificative, canzate fic de
frauda, fie de eroare, precum si in emiterea wii raport al auditomlui care inchede opinia
noastra. Asigurarea rezonabila reprezinta un nivel ridicat de asigurare, dar nu este o garaniie
a faptului ca un audit desfasurat in conformitate cu ISA va detecta intotdeanna o denaturare
semnilicativa, daca accasta cxista. Denaturarile pot fi cavzate fie de frauda, fie de eroare si
sunl considerate semmificative daca sc poatc preconiza, in mod rezonabil, ca acesten,
individual sau cumulat, vor influenta deciziile cconomice ale utilizatorilor, luate in baza
acestor gituatii finenciare.

(hir ofijectives are to abfain reasonodle wssurence obont whether the financiod
stectesments a8 & whede are fiee flom materiol uidsstatement, whether due to frond or error,
anid fo fssne an anliter s repovt that nclndes o opinion. Reasenable avsirance is
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figh fevel of assinance, bat §s not o guarantee e on awdit condieted in aceordanee
with 35As witf ahwes detect w weteriol missiatement when [t exists, Misstedemenis oo
arise from frawd ov ervor and are considered material if, individually or i the aggregate,
they could reasonably be expected 1o influence the coonmmic deeisions of users taken on
fie besis of these financial steatenments,

Ca parte a wmi andit in conformitate cu ISA, excrcitam rationamentul profesional ai
mentinem scepticismul profesional pe parcursul auditului. De asemenca:

As perrt of o audit in accordance with ISAs, we exevcise prafessional judement and
mctindenin professionad sirepticisn thronghowt the it We afso:

Identificam si evaluam riscurile de denaturare semmificativa a situatillar financiare,
cauzate fie de frauda, fis de eroars, projectam si executam proceduri de audit ca
raspuns la respectivele riscur si obtinem probe de andit suficiente si adecvate pentru
a fumiza o baza penfru opinia noastra, Riscul de nedetectare a vmei denaturari
semnificative cauzate de frauda este mai ridicat decat cel de nedetectarc a unei
denaturari semnificafive caugate Jde eroare, deparece frauda poate presupune
intelegeri secrete, fals, omisiuni intentionate, declaratii false si evitarea controfului
intern.

Identify aind assess the risky of marerial misstotentent of the convolidated
financinl stafemenis, whether diue to fiend or error, design and perfors: audit
procediires vesponsive fo those risks, and obitain andit evidence that i sufficient
and appropriiute o provide o basis for anr opinion. The risk of not detecting «
material misstaiement resulting fFom frawd is Mgher thaw for one resulting firom
error, o8 frond wmay  fvelve coffusion,  forgery, intenfionn!  owissions,
aisvepreseniations, or the override of infernal conirol,

Intelegens controkul intern relevant pentru audit, in vederen proiectarii de proceduri
de andit adecvate circumstantelor, dar fara a avea scopul de a exprima ¢ opinic
asupra eficacitatii controlului intern al Socistatii.

Obiain an vinderstanding of interial coitrad relevant to the andit in order o
design audit procedures that are appropriate in the efrcimstances, but not for
the murpase af expressing an opiion on the effectiveness of the Conpony’s
inferiad control,

Evaluam gradul de adecvare a politicilor contabile utilizate si caracterul rezonabil
al estimarilor contabile si al prezentarilor aferents de informatii realizate de catre
conducere,

Everfuedde the appropricfencss of ecconnting policies used and the reasonafioness
of accolinting extimatey and related discloswres wmade by numagenent,

Formutam o concluzie cu privire la gradul de adecvare a ulilizardi de calre conducere
a conlabililatii pe baza continuitatii activilatii &i determinam, pe baza probelor de
audit obtinute, daca exista o incertitudine semmnificativa cu privire la evenimente
sau conditii cere ar putea geners indoieli semmificative privind capacitatea
Societatii de a-si continua activitatea. In cazul in care concluzionam ca exista o
incertituding semnificativa, trebuie sa atragem atentia in rapoctul auditornlui asupia
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prezentarilor aferente din situatiile financiare sau, in cazul in care aceste prezentari
sunt neadcevate, sa ne modificam opinia, Concluziile neasire se bazeaza pe probele
de audit obtinute pana la data raporfului auditorului. Cu toate acestca, evenimente
s condilii viitoare pot determina Societatea sa nu isi mai desfasoare activitatea in
baza principiului continuitatii activitatii,

Conclitdy on the appropricteness af management 's uve of the going concern hasis
of aeconnting and, hased on the andit evidence obtained, whether o material
uncertirinty exists vefated to events or condifions that may cast significant douhi
on the Company’s ability to continwe ay a going conceran. If we conclide that o
ineferiad unceriainy exists, we are requived to ddienw atfention in ony audifor's
report te the refuted disclostires i the consolideted fluancial stotenents or, §f
such disclosures e Inadeguate, to madify onr opinion. Our conclusivny are
based on the andit evidence obtained up to the daie of onr aiditor s report,
Heowever, futwre events or condifions may couse the Compary fo cease fo
CORNIE 48 & FOLE CORCEr,

» Evaluamn prezentarea, stiuctura si conlinutol siwatiilor financiare, inclusiv al
prezenlarilor de informatii, si masurs in care situatiile financiare reflecta tranzactiile
si evenimentele care stau la bazs acestora intr-o maniera care sa rezulte infro
prezentare tidela.

Fvaluate the overall presemiation, structwre and confent of the financial
sfatements, mcluding e discfosires, and whether the fincacial statfementy
represet the wnderlying transactions and events fn o manner that vehieves fuir
fesentation,

14 Comunicam persoanclor responsabile cu guvemanta, priuntre alte aspecte, aria planificata si
programarea in timp a auditului, precum si principalele constatari ale auditului, inclusiv
orice deficienle semnificative ale controlului intem, pe care le identiffcam pe parcursul
auditabui,

We communicate with those charged with governance reparding, among other motters,
the plamed scope and Hioting of the aundit and significant auedit findings, including ary
simiificant deficiencies in infernal coniral that we identify during ow audit.

15 De asemenes, furnizam persoanelor responzabile cu guvernanta ¢ declaratie cu privire la

conformitatea noastra cn cenintele etice privind independenta si le comunicam toate relatiile
si alte aspects care pot fi considerate, in mod rezonabil, ca ar putea sa ne afectere
independenta si, unde este cazul, masurile de sipuranta aferente.
We alyo provide those cficvped with poveriance with o siatement thot we have complicd
with refevemt ethical reqirivemnents regording independence, and to commmicate with
thew all relationships and other matiers that may regsonably be thowght o bear v onr
fndependeice, aind where applicable, refated safegimrds,

16 Dintre aspectele pe care le-am comunicat persoanelor insarcinate cu guvernanta, stabilim
acele aspecte care au avut ¢ mai mare importanta in cadrul anditului asupra sitwatiilor
financiare din perioada curenta gi, prin unnare, reprezinta aspecte cheie de audit. Descricin
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aceste aspecte in raportul nostru de auwdit, cu exceplia cazului in care legislatia sau
reglementarile impiedica prezentarea publica a aspectniui respectiv sau a cazulvi in care, in
circumstante extrem de rare, consideram ca un aspect nu ar frebui comunicat in raportul
nostry deoarece se preconizeaza in mod rezonabil ca beneficiile intcresului public sa fie
depasite de consecintele negative ale acestei comunicari.

From the watiers connmaiiosted with those oharged with governance, we determing
those motters thet were of most significance in the andit of the consolidated financiol
stetenieatis of the current peviod and ave therefore the key andit meiters. e deseribe
ffrese manters in onr auditor's report ueless bave ar regnlation preciudes public diselostre
eehont the metier or when, in ex#reme{p e cirounsfances, we delerniine that o mafter
should not be communicated in our report becanse the adverse consequences of doing
s0 Would reasonably be expecied to oubwelph the puilic interest benefits of such
CoRniCaiton.

In numele

CONTEXPERT CONSULTING S.R.L.

Sir. Buzesti, nr, 75,
Etajul 4 -, soctor 1,
Bucuregti, Ramidnia
Dale

Inregistraia la Camera Auditorilor Financiari din Romania cu numaml 76%/11.09.2007
Reglstered with the Chamber of Financial Auditors of Romania under certificate no, 769/11.09.2007

Mircea Pascu,

inregistrat la Camera Auditorilor Financiari Bucuresli . 15 Mattie 2019

din Bomania cu numaral 4727/26.06.2014
Registerad with thre Chamber of Financlal
Auditors of Romanfa under cartifficate no.
4727/26.06.2014
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